Advocacy In Action

Real Results For Your Bank

FDIC Special Assessment Relief. The FDIC
finalized a special assessment triggered by the
failures of Silicon Valley Bank and Signature
Bank. In response to ICBA’'s advocacy, the
assessment exempts community banks with
uninsured deposits of less than $5 billion,
meaning these community banks will not

pay a penny of the $16.3 billion in special
assessments collected by the FDIC.

Congress Rejects 1071 Rule. With strong
bipartisan support, both the House and the
Senate passed a resolution (S.J.Res.32) in the
fall to nullify the CFPB’s final rule under Dodd-
Frank Section 1071. Though the President
vetoed S.J.Res.32, its passage by Congress
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Advocacy in Action continued

Challenging Reckless “Junk Fee” Rhetoric. ICBA

is aggressively challenging the mischaracterization
of legitimate overdraft fees and credit card fees for
late payments. These clearly disclosed fees make
possible services that consumers seek and rely on.
The CFPB’s proposal on overdraft and its final rule on
credit card late fees will have negative, unintended
consequences for consumers.

Injunction Granted Against CRA Rule. ICBA joined
other national and state trade associations in a
lawsuit filed in the Northern District of Texas against
the Federal Reserve, FDIC and OCC for exceeding
their statutory authority and acting arbitrarily and
capriciously in their revision to the Community
Reinvestment Act rule. The lawsuit asks the court to
vacate the rule. The Court has granted ICBA's motion
for a preliminary injunction, concluding that the
plaintiffs have a “substantial likelihood of success on
the merits” of the case. All implementation dates of
the final rule are to be extended, day for day, as long
as the injunction remains in place.

Cannabis Banking. ICBA supports legislation that
would create a safe harbor from federal sanctions
for financial institutions that serve cannabis-related
businesses in states where cannabis is legal.

The SAFE Banking Act has passed the US House of
Representatives seven times in previous Congresses.
In September, the Senate Banking Committee
passed similar legislation, the SAFER Banking




